RENT AGREEMENT
This Rent Agreement is made and entered into on this ___ day of ________, 20, at ____________, by and between:
(1) [NAME OF LESSOR], having its registered office at [Full Address], hereinafter referred to as the “Lessor” (which expression shall unless repugnant to the context or meaning thereof be deemed to include its successors and permitted assigns),
AND
(2) [NAME OF LESSEE], having its office at [Full Address], hereinafter referred to as the “Lessee” (which expression shall unless repugnant to the context or meaning thereof be deemed to include its successors and permitted assigns).
The Lessor and Lessee shall hereinafter collectively be referred to as the “Parties” and individually as a “Party”.
Whereas:
A. The Lessor is the lawful owner and in possession of certain Plant and Machinery described in Annexure A;
B. The Lessee has requested to take the said Plant and Machinery on rent for its business use;
C. The Lessor has agreed to let out the said Plant and Machinery to the Lessee on rent under the terms and conditions mutually agreed herein.
Now, therefore, this Rent Agreement witnesseth as under:
1. The Lessor hereby agrees to rent and the Lessee agrees to take on rent the Plant and Machinery as detailed in Annexure A, which forms an integral part of this Agreement.
2. The term of this Agreement shall be for a period of _______ months commencing from //20__ to //20__, unless earlier terminated in accordance with the terms herein.
3. The Lessee shall pay to the Lessor a monthly rent of Rs. __________/- (Rupees __________________ only), payable on or before the ___ day of each calendar month.
4. The Lessee shall pay an interest-free refundable security deposit of Rs. ____________/- (Rupees __________________ only), which shall be refunded on expiry or earlier termination of this Agreement, subject to deductions for damages, if any.
5. The Lessee shall use the Plant and Machinery with due care and shall not make any alterations or permanent modifications without prior written consent of the Lessor. Maintenance shall be the responsibility of [Lessor/Lessee – choose as applicable].
6. The Lessor or its authorized representative shall have the right to inspect the rented Plant and Machinery upon giving [__] days’ prior written notice to the Lessee.
7. Either Party may terminate this Agreement by giving [__] days’ written notice to the other Party. In the event of breach of terms, the non-defaulting Party shall have the right to terminate with immediate effect.
8. In case of any dispute or difference arising under this Agreement, the Parties shall attempt to resolve it amicably through mutual discussion. If not resolved within 30 days, the dispute shall be referred to Arbitration in accordance with the Arbitration and Conciliation Act, 1996. The sole Arbitrator shall be appointed mutually. The seat of arbitration shall be [City] and the language shall be English. The courts at [City] shall have exclusive jurisdiction.
9. This Agreement shall be governed by and construed in accordance with the laws of India.
10. This Agreement constitutes the entire understanding between the Parties and supersedes all prior discussions and agreements.
IN WITNESS WHEREOF, the Parties hereto have executed this Rent Agreement on the day, month and year first above written.
For LESSOR
(Signature)
Name:
Designation:
For LESSEE
(Signature)
Name:
Designation:
Witnesses:
1. 
2. 

